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TAGS: EGEN 

SUB J : PRELIMINARY COMMITMENT APPLICATION TO EXIMBANK FOR SHABA 
ELECTRIC POWER TRANSMISSION NETWORK 

REF: STATE 039975, KINSHASA 1547 

1. SUBJECT APPLICATION DENIED BY EXIMBANK BECAUSE OF RAPIDLY 
DETERIORATING COUNTRY CONDITIONS AND BANK'S ASSESSMENT, FOLLOWING 
DISCUSSIONS IN ROME AND BRUSSELS, THAT PROJECT WILL PROCEED WITH 
EUROPEAN FINANCING IN SUPPORT OF BID BY SADELMI/COGEPI GROUP. 
BACKGROUND MEMORANDUM FOLLOWS BY POUCH. 

2. MORRISON-KNUDSEN AND GENERAL ELECTRIC INFORMED. INGERSOLL 
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